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�9LVWD�OD�GLUHWWLYD�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PL�
QLVWUL����PDU]R�������SXEEOLFDWD�QHOOD���*D]]HWWD�8IILFLDOH
���JLXJQR������� Q�� ����� FRQ� OD� TXDOH�� IUD� O¶DOWUR�� YLHQH�
GHPDQGDWD� DO�0LQLVWHUR� GHOOD� VDOXWH� SHU� O¶DQQR� ����� H�
VXFFHVVLYL�� O¶LQGL]LRQH�GHOOD�©*LRUQDWD�SHU� OD�GRQD]LRQH�
GHJOL�RUJDQLª��

�9LVWR� O¶DUW�� �� GL� GHWWD� GLUHWWLYD� FKH� VWDELOLVFH� FKH� LQ�
WDOH� JLRUQDWD� OH� DPPLQLVWUD]LRQL� SXEEOLFKH� DVVXPRQR� H�
VRVWHQJRQR��QHOO¶DPELWR�GHOOH�ULVSHWWLYH�FRPSHWHQ]H��LQL�
]LDWLYH� YROWH� D� IDYRULUH� O¶LQIRUPD]LRQH� H� OD� SURPR]LRQH�
GHOOD� GRQD]LRQH�GL� RUJDQL� ILQDOL]]DWD� DO� WUDSLDQWR�� FRPH�
GLVFLSOLQDWD�GDOOH�YLJHQWL�GLVSRVL]LRQL��

�9LVWR� O¶DUW�� ��� FRPPD� ��� GHOOD� SUHGHWWD� GLUHWWLYD� FKH�
GLVSRQH�FKH��HQWUR� LO�PHVH�GL� IHEEUDLR�� LO�0LQLVWUR�GHOOD�
VDOXWH�VWDELOLVFD��FRQ�SURSULR�GHFUHWR�� OD�GDWD�GHOOD�FHOH�
EUD]LRQH�GHOOD�*LRUQDWD�QD]LRQDOH�LQ�XQ�SHULRGR�FRPSUHVR�
WUD�LO����PDU]R�H�LO����PDJJLR��

�3UHVR�DWWR�FKH�LO�&HQWUR�QD]LRQDOH�WUDSLDQWL�H�OH�DVVR�
FLD]LRQL�GL�YRORQWDULDWR�H�GL�SD]LHQWL�SL��UDSSUHVHQWDWL�
YH� D� OLYHOOR� QD]LRQDOH� TXDOL��$VVRFLD]LRQH� LWDOLDQD� SHU�
OD� GRQD]LRQH� GL� RUJDQL�� WHVVXWL� H� FHOOXOH� �$,'2�� ��$V�
VRFLD]LRQH�QD]LRQDOH�HPRGLDOL]]DWL� �$1('����$VVRFLD�
]LRQH�GRQDWRUL�PLGROOR� RVVHR� �$'02�� ��$VVRFLD]LRQH�
FDUGLRWUDSLDQWDWL�LWDOLDQD��$&7,����$VVRFLD]LRQH�LWDOLDQD�
WUDSLDQWDWL� GL� IHJDWR� �$,7)�� �� &RQIHGHUD]LRQH� )RUXP�
QD]LRQDOH� GHOOH� DVVRFLD]LRQL� GL� QHIURSDWLFL�� WUDSLDQWDWL�
G¶RUJDQR�H�GL�YRORQWDULDWR��)2580����)HGHUD]LRQH�QD�
]LRQDOH�GHOOH�DVVRFLD]LRQL�GL�YRORQWDULDWR�SHU�OH�PDODWWLH�
HSDWLFKH�H�LO�WUDSLDQWR�GL�IHJDWR��/,9(5�322/����$VVR�
FLD]LRQH�0DUWD�5XVVR���RQOXV��KDQQR�FRQYHQXWR�GL�LQGL�
YLGXDUH�OD�©*LRUQDWD�SHU�OD�GRQD]LRQH�GHJOL�RUJDQLª�QHO�
JLRUQR����DSULOH�������
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PRQR�H�VRVWHQJRQR��QHOO¶DPELWR�GHOOH� ULVSHWWLYH�FRPSH�
WHQ]H��LQL]LDWLYH�YROWH�D�IDYRULUH�O¶LQIRUPD]LRQH�H�OD�SUR�
PR]LRQH�GHOOD�GRQD]LRQH�GL�RUJDQL�ILQDOL]]DWD�DO�WUDSLDQWR��
FRPH�GLVFLSOLQDWD�GDOOH�YLJHQWL�GLVSRVL]LRQL��

�,O�SUHVHQWH�GHFUHWR�VDUj�SXEEOLFDWR�QHOOD���*D]]HWWD�8IILFLDOH
GHOOD�5HSXEEOLFD�LWDOLDQD��

�5RPD�����IHEEUDLR������

�,O�0LQLVWUR��63(5$1=$
��5HJLVWUDWR�DOOD�&RUWH�GHL�FRQWL�LO����PDU]R�����

8IILFLR�GL�FRQWUROOR�VXJOL�DWWL�GHO�0LQLVWHUR�GHOO¶LVWUX]LRQH��GHOO¶XQL�
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�9LVWR�LO�GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQL�
VWUL����JLXJQR�������Q������UHFDQWH�LO�UHJRODPHQWR�GL�RUJD�
QL]]D]LRQH�GHO�0LQLVWHUR�GHOOR�VYLOXSSR�HFRQRPLFR��SHU�OH�
FRPSHWHQ]H�LQ�PDWHULD�GL�YLJLODQ]D�VXJOL�HQWL�FRRSHUDWLYL��
�9LVWR�LO�GHFUHWR�OHJJH���OXJOLR�������Q������FRQYHUWLWR�

QHOOD�OHJJH���DJRVWR�������Q�������
�9LVWR�LO�GHFUHWR�PLQLVWHULDOH���PDU]R�������Q������������

FRQ�LO�TXDOH�OD�VRFLHWj�FRRSHUDWLYD�©$XURUD����VRFLHWj�FR�
RSHUDWLYD�HGLOL]LDª��FRQ�VHGH�LQ�&KLHUL��72���q�VWDWD�SRVWD�
LQ� OLTXLGD]LRQH� FRDWWD� DPPLQLVWUDWLYD� H� LO� GRWW��5REHUWR�
'H�0DUWLQR�QH�q�VWDWR�QRPLQDWR�FRPPLVVDULR�OLTXLGDWRUH��
�9LVWD�OD�QRWD�SHUYHQXWD�LQ�GDWD���GLFHPEUH�������FRQ�OD�

TXDOH�LO�FLWDWR�FRPPLVVDULR�OLTXLGDWRUH�KD�FRPXQLFDWR�GL�
GLPHWWHUVL�GDOO¶LQFDULFR�FRQIHULWRJOL��
�5LWHQXWR� QHFHVVDULR� SURYYHGHUH� DOOD� VRVWLWX]LRQH� GHO�

GRWW�� 5REHUWR� 'H�0DUWLQR� GDOO¶LQFDULFR� GL� FRPPLVVDULR�
OLTXLGDWRUH�GHOOD�VRFLHWj�VRSUD�LQGLFDWD��
�9LVWR�O¶DUW������GHO�UHJLR�GHFUHWR����PDU]R�������Q�������
�&RQVLGHUDWR� FKH� LO� QRPLQDWLYR� GHO� SURIHVVLRQLVWD� FXL�

DIILGDUH� O¶LQFDULFR� GL� FRPPLVVDULR� OLTXLGDWRUH� q� VWDWR�
HVWUDWWR� DWWUDYHUVR� XQ� VLVWHPD� LQIRUPDWLFR�� D� FXUD� GHOOD�
FRPSHWHQWH�GLUH]LRQH�JHQHUDOH��GD�XQ�HOHQFR�VHOH]LRQDWR�
VX�EDVH� UHJLRQDOH�H� LQ�FRQVLGHUD]LRQH�GHOOH�GLFKLDUD]LR�
QL�GL�GLVSRQLELOLWj�DOO¶DVVXQ]LRQH�GHOO¶LQFDULFR�SUHVHQWDWH�
GDL� SURIHVVLRQLVWL� LQWHUHVVDWL�� FRQIRUPHPHQWH� D� TXDQWR�
SUHVFULWWR�GDOOD�FLUFRODUH�GHO�GLUHWWRUH�JHQHUDOH�GHO���DSUL�
OH������UHFDQWH�©%DQFD�GDWL�GHL�SURIHVVLRQLVWL�LQWHUHVVDWL�
DOOD� DWWULEX]LRQH� GL� LQFDULFKL� ���H[���� DUWLFROL� �������WHUGHFLHV����
�������VH[LHVGHFLHV�����������VHSWLHVGHFLHV����VHFRQGR�FRPPD�H�
��������RFWLHVGHFLHV����GHO�FRGLFH�FLYLOHª��SXEEOLFDWD�VXO�VLWR�
LQWHUQHW�GHO�0LQLVWHUR��


